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Dear Sirs,

In terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith the following:

1. Unaudited Financial Results of the Company for the Quarter ended 30™ June, 2016,

approved and taken on record by the Board of Directors in their meeting held on August
13,2016.

2. Limited Review Report of the Company submitted by our Auditors, M/s Das & Prasad in
respect of Unaudited Financial Results for the quarter ended 30th June, 2016
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For DIANA TEA COMPANY LIMITED
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DIANA TEA COMPANY LTD

Diana « Baintgoorie ¢ Good Hope

Part | ( = in lakhs except per share data)
Statement of Standalone unaudited Financial Results for the Quarter ended 30th June, 2016
Quarter 1 Preceding Quarter 2 15 Months
ended 3 Months ended ended Period ended
Particulars 30/06/2016 31/03/2016 30/06/2015 31/03/2016
Unaudited Unaudited Unaudited Audited
1. Income from Operations
{a) Net Sales/income from Operations(Net of excise duty) 1,131.64 713.89 937.85 5,575.40
(b) Other Operating Income 1.31 6.53 13.74 40.97
Total income from Operations(net) 1,132.95 720.42 951.59 5,616.37
2. Expenses
(a) Cost of Materials consumed * 123.54 2.81 98.84 189.74
(b) Purchase of stock-in-trade = = - =
(c) Changes in inventories of Finished Goods,
work-in-progress and stock-in-trade (345.25) 627.49 (227.06) 561.22
(d) Employee benefits expense 678.73 763.08 834.91 3,522.73
(e) Depreciation and amortisation expense 22.76 15.62 24.32 114.04
(f) Power & Fuel 135.41 139.75 117.19 799.45
(g) Other Expenses 307.13 391.15 216.82 1,632.38
Total Expenses 922.32 1,939.90 1,065.02 6,719.56
3. Profit from Operations before other income, finance costs
and exceptional items (1 - 2) 210.63 (1,219.48) (113.43) {1,103.19)
4. Other Income 30.76 48.50 46,62 217.41
5. Profit from ordinary activities before fi costs and ptional items (3+4) 241.39 {1,170.98) (66.81) (885.78)
6. Finance Costs 36.63 27.58 35.86 158.55
7. Profit from ordinary activities after finance costs but before exceptional items (5-6) 204.76 (1,198.56) (102.67) (1,044.33)
8. Exceptional items - - - -
9. Profit (+)/Loss(-) from Ordinary Activities before tax (7-8) 204.76 ({1,198.56) (102.67) (1,044.33)
10. Tax Expense - (48.82) - (46.39)
11. Net Profit(+)/Loss(-) from ordinary activities after tax (9-10) 204.76 (1,149.74) (102.67) (997.94)
12. Extraordinary items (net of tax expenses Rs.....Lakhs ) - - - ]
13. Net Profit(+)/Loss(-) for the period (11-12) 204.76 {1,149.74) (102.67) (997.94)
14. Share of profit(+)/Loss(-) of associates - - - -
15. Minority Interest - - - -
16. Net Profit after taxes,minority interest and share of profit of associates(13+14-15) 204.76 (1,149.74) (102.67) (997.94)
17. Paid-up equily share capital (Rs.5/- Paid -up) 749.55 749.55 749.55 749.55
18. Reserve excluding Revaluation Reserve as per balance sheet of
the previous accounting year 3,555.75
19. Earnings Per Share of Rs.5 each (not annualised)
i. Before extraordinary items
a) Basic 1.37 (7.67) {0.68) {6.66)
b) Diluted 1.37 (7.67) (0.68) (6.66)
ii._After extraordinary items
a) Basic 1.37 (7.67) {0.68) (6.66)
b) Diluted 1.37 (7.67) (0.68) (6.66)
Notes :

1 The above results were reviewed by the Audit Committee and approved by the Board of Directors at the meeting held on 13th August, 2016.

2 *The Production of green leaf (raw material consumed by the Company for the manufacture of tea) from the company's own tea estates involved integrated process having
various stages such as nursery, planting, cultivation etc. their values at the intermediate stages could not be ascertained. Cost of material consumed represents purchase of
Green Leaf.

3 The company is primarily engaged in the business of growing and manufacturing of tea and accordingly there are no separate reportable segments as per Accounting
Standard 17 dealing with segment reporting.

4 The Company is engaged in the business of cultivation ,manufacture and sale of tea , which is seasonal in nature and the performance can be impacted by weather
conditions and cropping pattern, and as such the foregoing results should not be construed as being representative of likely results for the year ended 31st March 2017,
Hence Provision for taxation ( both current and deferred ) has not been considered as the same is computed at the end of the year.

5 Previous period figures has been recasted/regrouped wherever necessary 1o make them comparable with correspanding current period figures.

6  The results will be available on the Compans's Website "www.dianatea.in” and at the stock exchange website of BSE Ltd. at "www.bseindia.com"”
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Independent Auditor’s Review Report

To

The Board of Directors
Diana Tea Company Limited

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
Diana Tea Company Limited (‘the Company’) for the quarter ended 30" June, 2016 (the
“Statement”). This statement is the responsibility of the company’s management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the statement based
on our review.,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

We draw attention to following:

a) The Company has not made provision for part of gratuity liability as per actuarial valuation as per
Accounting Standard 15-Employee Benefits.

b) The loans and advances include amounts receivable from three parties, standing since long, in
respect of which no confirmation/acknowledgement, schedule of delivery and agreement was
available and no provision has been made in the books for such loans and advances. However as
per information and explanation given to us, the Company has initiated process of recovery of the
same and as per management no provision for such advances is required to be made in the current
fifteen month period ended 31° March 2016.

c) The Company has made long term investments in shares of various companies. The said
investments continue to be valued at cost. The market value of said investment are lower than
cost, however the Company has not made diminution in value of its investments as required under
Accounting Standard 13 -Accounting for Investments, as it considers such investment was as long
term investment and in view of the management such diminution are temporary in nature.
Accordingly, impact, if any, on the financial statements is currently not ascertainable.
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4, Based on our review conducted as above, subject to the observations in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying statement of
unaudited financial results prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Das & Prasad
Chartered, Accountants
Firm Registration/No: 0303054E

Anil Kumar Agarwal
Partner

Membership No.:062368

Place: Kolkata
Date: 13" August, 2016
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